
Business plan, BSc (honours) Biological Science: Life Sciences Specialization

The Business Plan is based on the following assumptions:

- Annual intake of 50 students (case for 25 students also available)

- Attrition factors of 0.8, 0.7, and 0.65 in years 2, 3, and 4, relative to first year

- Operating Grant per FFTE = $2736 per first year student, and $7,858 for subsequent years (government instructions)

- One student = 1 FFTE

- Tuition for Life Sciences = $4184

- No inflation factor is used.

- Average salary for FT faculty member is $90,000 plus 18.5% benefits.

- TA cost per hour = $35

- New lecture sections are required only for the new courses in this program.

- Existing Science courses are taken in existing sections; faculty costs are shared according to enrolment (e.g. if 50 students in LS are part of a lecture section of 150, then 50/150 of the cost of the faculty member is attributed to LS).  An alternative costing with extra sections is available.

- All marginal lab and tutorial costs are calculated on the same basis as for other Science programs.  The hours for existing courses are specified in the Calendar, while hours for new courses are specified in the course descriptions.

- Electives and required business courses are estimated at $11,000 per section of 50 students; costs include faculty and TA’s.

Using the above assumptions, the following revenues and expenses are estimated as the program rolls out (intake of 50 students each year):


2005/06
2006/07
2007/08
2008/09
2009/10

Revenue:
$346,000
$827,680
$1,249,150
$1,640,515
$1,640,515



Expenditures:
$100,993
$235,483
$386,853
$512,798
$512,798


Expenditures/Revenue:
29.2%
28.5%
31.0%
31.3%
31.3%
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